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EULES AND REGULAYIONs-1960
Refunds: Section 14(q). of Act 310 of 1957, Rule 1.
All refunds except interest shall be made in cash. Refunds may be sub-
tracted from the current loan in order to find the net balance the bor-
rower owes. It cannot be credited to the subsequent or new loan.
Blanks in Loan Papers: Section 14(d) of Act 310 of 1957, Rule 1.
Before. the borrower's signature is affixed. all blank spaces on every docu-
ment which a borrower is required to sign in, obtaining. a loan must be
completed. Where the combination note and mortgage is used and the
borrower. has to sign at the bottom, the mortgage mu.st, be marked NONE,
when only the note section is used.
Checks. as Security: Section 14(d) of Act 310 of 1957, Rule 2.
No licensee shall take a check or checks from. a borrower for the pur-
pose of holding the same as evidence of the indebtedness incurred by a
borrower.
Mortgagees" Signatures: Section 14(e) of Act 310 of 1957, Rule 1.
All chattel mortgages taken as security on a loan must have the sig-
nature of the spouse when the mortgage applies to household- furniture.
Household furniture can be defined as anything in the house which is
used by the whole family and, if taken by legal action would create a
hardship. For example-a bedroom suite, refrigerator, washing machine,
living room suite, etc., would be considered household furniture and re-
quires both signatures. Lawn mower, sewing machine, gun and tools, au-
tomobile, etc., would not be considered household. furniture, for the pur-
pose of this section.
Power of Attorney: Section 14(e). of Act 310 of 1957, Rule 2.
No Power of Attorney can be used.
Loans in Excess of $100.00: Section 17 of Act 310 of 1957.
On loans where the cash advance is in excess of $100.00, it must be con-
tracted for on a monthly schedule as printed in Section 13(3) (a) (1) inso-
far as collection charges, delinquent charges and refunds are concerned,
but can be set up on a weekly payment plan. For example-a loan for
one year the collection charge has to be twelve (12) times $1.75 or  $21.00
and the total note divided by fifty-two (52) in order to determine the
weekly payment, and if paid out one (1)' day prior to contract then. one
(1) full month collection charge is not earne d, or collected. In no case
can the payments be less than $10:00' per month.
Building. and Loa. Associations.
Promulgated under authority of. Section 8-56, Code of Laws of
South Carolina, 1952
(Filed in the office of the Secretary of State December 11, 1959)
REGULATION 4-Q
Every State chartered building and loan or savings and loan association
in the State shall set up a re.serv.e account which shall, be used solely for
the purpose of absorbing losses. A copy of the resolution of the Board of


